
strategically is to go back toquaint cavalry organizations. It's just 

about as sensible in my field, from my view, to say that what we should 

do is go back to the gold standard. And yet there are some very wise 

men who say we should. Jac~aes Rouette of France keeps telling DeGaulle 

that the one thing you've got to do is go back to a pure gold standard. 

In any event, the Fund does, within certain limits, hit the Keynes 

model° We do, through our mechanism, take money from the creditor 

countries° We call on the creditor countrie~ to provide their curren- 

cies, and ~e pay them out to debtor countries who need them currently° 

So the basic mechanism is that mechanism° And this basic mechanism, 

of course, is susceptible to continuous evolution. How much you pay 

out depends in part on how much you've got° We can always pay out more 

than we doo It depends also on what conditions you are going to set 

in order for a country to qualify for assistance° 

The various proposals that are being currently discussed, for instance, 

Triffen's proposal, which is the most discussed, and Max Stamp's proposals 

in the United Kingom, and so on, from the academic side, or from the 

nonofficial side, would have as their aim greatly increasing thecapaclty 

of the Fund to push out liquidity as the Fund thought it was needed9 

even to take the initiative in pushing it out~ In other words, Triffen 

would argue that, if there weren't enough debtor countries, or enough 

good debtor countries, who wanted enough llquidiuy to meet the needs, 

then the Fund, according to him, should take the initiative in finding 

ways to push out money, even by whatyou could call interna=ional 
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